Miralta SICAV Sequoia

A - EUR Class of shares

Investment Strategy

Designed to maximize long-term returns, this fixed income fund with a Global Macro focus stands out for its application

Data as of 05.31.2026

of technology in the investment process, allowing it to exploit inefficiencies in interest rate and credit markets.

Given our specialization in risk management and an opportunistic approach, we aim for adequate compensation for the
credit and liquidity risks assumed. To achieve this, we actively manage a highly diversified portfolio of leading

companies and governments.

Absolute Performance | Annualized (%)

1M 3M 6M 1 Year 3 Years 5 Years Since Inception
Absolute 1.12 -0.72 1.17 3.13 12.74 12.46 17.74
Annualized 3.13 4.08 2.37 1.95
Monthly Performance (%)
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec Total
2020 0.05 -0.44  -3.03 3.62 1.64 1.54 1.20 0.49 0.35 0.27 2.54 0.20 8.60
2021 -0.41 -0.34 -0.46 0.37 0.06 0.73 0.11 0.06 0.48 -0.05 -0.19 0.16 0.49
2022 -0.16 -0.22 0.13 -0.99 -0.49 -2.97 2.23 -1.44 -3.82 0.48 2.61 -0.24 -4.95
2023 2.65 -0.73 0.91 0.28 0.49 0.54 0.65 -0.59 -0.92 -0.03 3.07 2.74 9.33
2024 0.07 -0.52 0.86 -1.77 0.84 0.47 1.61 0.05 1.07 -1.39 1.44 -0.99 1.70
2025 0.80 0.95 -0.80 0.59 0.32 0.59 0.01 0.03 0.54 0.77 -0.02 -0.66 3.16
2026 1.05 151 -3.00 1.21 1.12 1.84
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Advanced Banking

Risk Profile

Lower Risk Higher Risk

1 2 3 4 5 6 7

SFDR : Article 8

The fund has environmental and/or
social characteristics, but does not

have sustainable investment
objectives.
Key Data
Yield to Maturity 4.95%
Modified Duration 6.35
Avg. Rating BBB+
Avg. Coupon 3.57%
Avg. Price 91.93%
Annualized Volatility 3.39%
# Assets / Issuers 102 /79
Fund Details
Domicile Luxemburgo
Assets (Millions EUR) 111.80

Investment
Manager

Miralta Asset Management,

SGIIC
Portfolio Manager Ignacio Fuertes Aguirre
Depositary Quintet Private Bank (Europe) SA
Administrator Ul efa S.A.

Auditor Deloitte Audit, S.a.r.|

Class A details

ISIN LU2638558333
Inception Date Dec 2017
Minimum Investment €100.00
Currency Euro
Net Asset Value 117.90
Annual Management Fee* 1.05%
Success Fee 7.00%

Custody 0.065% (max)

*Includes management fees and, where applicable,
distribution fees, as set out in the current prospectus.

Miralta Asset Management SGIIC, S.A.U.
Plaza Manuel Gomez Moreno, 2
Edificio Alfredo Mahou
28020 Madrid
T +34 91 088 80 90
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https://www.linkedin.com/company/miraltabank/?viewAsMember=true
https://www.youtube.com/@Miraltabank
https://x.com/miraltabank
https://www.instagram.com/miraltabank/

Miralta SICAV Sequoia
FUND PORTFOLIO A- EUR Class of(ihares

Data as of 05.31.2026

Sectors Ratings
Sovereign 38.47% AAA
Financial
Consumer, Cyclical AA
Multi-National A
Basic Materials
Industrial BBB 45.83%
Consumer, Non-cyclical BB 8.56%
Utilities
Others lower than BB + NR 5.41%
Countries Main Issuers
USA Republic of Italy 10.48%
United States
France of America
Italy Kingdom of Spain
. Triodos Bank NV
Supranational
) Romania
Spain Federative Republic of
Brazil
Netherlands International Bank for
2.00%
Reconst
Germany Republic of Colombia 1.98%
Great Britain French Republic 1.95%
Others 32.27% Ford Motor Credit Co 1.87%
LLC |

Concerning the cash portfolio.

Monthly comment

May was characterized by a somewhat improved geopolitical tone, notably following the news of a draft for a potential temporary agreement between the US and Iran.
This helped moderate oil prices and eased some of the pressure on inflation expectations. However, the US PCE ticked upward again, reinforcing the view that the Fed
might keep rates higher for longer. This further reversed expectations of rate cuts, to the point where the market is now pricing in hikes instead. In the Eurozone, the
ECB left rates unchanged; nevertheless, Lagarde’s more cautious tone, alongside an upward revision in inflation expectations, has led the market to anticipate a
potential 25-basis-point hike as early as the upcoming June meeting. Against this backdrop, Sequoia Class A posted a +1.12% return for the month, in line with
European aggregate fixed-income indices. The main positive contributors were local currency debt and emerging market zero-coupon bonds, followed by convertibles
and euro-denominated investment grade (IG) corporate bonds. We increased our weighting in convertibles, subordinated financials, and emerging markets, while
executing tactical sales of Italian sovereign bonds and reducing our exposure to linkers. Negative contributions stemmed primarily from currency hedging and derivative
exposure to medium- and long-term US Treasuries. With no major new fronts for the time being, the market will continue to monitor the progress of the potential

agreement in the Persian Gulf and whether fuel prices will increasingly pass through to upcoming inflation prints.

Legal Notice

This document only contains information about the fund in which Miralta Asset Management SGIIC, S.A.U. is investment manager. This material should not be considered in any way an offer,
recommendation, advice, financial analysis, invitation to invest, or in any other way be construed as a basis for investment decisions. Legal information on the fund is available in the Prospectus, Key
Investor Information Document and periodic reports published on https://www.miraltabank.com/en/what-we-do/asset-management/investment-funds/sequoia/ and the Andbank management
company's website. This document is of a commercial nature. Any potential investor should review the Fund's Prospectus and Key Investor Information document.

The reference to risk and investment policy contained herein should be interpreted in accordance with the Fund's Prospectus.

The risk indicator assumes that you will hold the product for 3 years. The actual risk may vary considerably in the event of an early exit, so it is possible that you will get more money back. The
summary risk indicator is a guide to the level of risk of this product compared to other products. It shows how likely it is that the product will lose money because of market developments or because
we are unable to pay you. We have classified this product in risk class 2, on a scale of 1 to 7, where 2 corresponds to the low risk class. This assessment rates the possibility of suffering losses in
future returns as low and the probability of a bad market situation influencing our ability to pay you as very unlikely.

Source: Miralta Asset Management SGIIC, SAU
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